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GDP growth differential
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Current account balance
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Indicator Effect on $
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Key interest rates
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I Bet on an euro appreciation



Foreign exchange market turnover by instrument’

Net-net basis, daily averages in April Graph 3
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' Adjusted for local and cross-border inter-dealer double-counting, ie “net-net” basis.

Source: BIS Triennial Central Bank Survey. For additional data by instrument, see Table 1 on page 9.
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